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Enforcement Actions

31 December 1998

Registrations of Ms Eleanor Sak Revoked

The Securities and Futures Commission announced today that it had revoked the
registration of Ms Eleanor Sak (Sak) as a dealer's representative under the Securities
Ordinance (SO) effective on 26 December 1998.

The SFC's action stemmed from an investigation covering the period March 1997 to June
1998 when Sak was a dealer's representative of Lippo Securities Limited (LSL), where she
Isno longer employed. The investigation found that she had :

« engaged in trading malpractices using a friend's account maintained at
LSL thereby disadvantaging clients of LSL to the benefit of her friend?s
account which derived some $5.2 million from her trading malpractices;
and

« falsified the accounting statements of one of LSL's clients and furnished
these falsified statements to that client.

As aresult of the above findings, the SFC concluded that Sak was guilty of misconduct and
that her fitness and properness as a registered dealer's representative under the SO had been
Impugned.

Sak was also aregistered dealer's representative under the Commaodities Trading Ordinance
(CTO). As aresult of the findings by the SFC of her conduct as a dealer's representative
under the SO, Sak's registration as a dealer's representative under the CTO had also been
revoked effective on 26 December 1998, as her fitness and properness had been impugned.
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