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SFC Reprimands Hung Hin Shiu, a Securities Dealer

2 Jul 1998

The Securities and Futures Commission announced today that it had publicly reprimanded Mr Hung
Hin-shiu (Hung) in respect of his registration as a securities dealer under the Securities Ordinance.

The reprimand stems from an investigation in which the SFC found that Hung had failed to supervise
the conduct of his securities dealership, Hung's Co, allowing a securities dealer's representative and
floor trader at Hung's Co to rat trade through accounts at another securities dealership between 1993
to early 1996, and use client accounts at Hung's Co to conceal this trading, to the disadvantage of
clients of Hung's Co. The dealer's representative and floor trader left Hung's employment in 1996.

An SFC spokesman said that the SFC findings impugned Hung's efficiency, fairness and reliability and
his fitness and properness to be a securities dealer. The SFC therefore decided to publicly reprimand

Hung.

The SFC notes that Hung had expressed regret for his negligence and has, since the discovery of his
former employee's misconduct, significantly improved compliance systems within his firm.

For further information, please contact Bill Weeks at 2840-9289 or Chan Chi Keung at 2842-7624.
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