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26 Jul 2018

The Eastern Magistrates’ Court has convicted Mr Hui Kwok Piu and fined him $231,000 for illegal short
selling in the shares of Coslight Technology International Group Limited (Coslight) (Note 1).

Hui pleaded guilty and was also ordered to pay the Securities and Futures Commission’s (SFC)
investigation costs.

The Court heard that on 33 occasions between 3 and 25 August 2015, Hui placed orders to sell Coslight
shares through his personal trading account at his employer China Goldjoy Securities Limited (formerly
known as China Yinsheng Securities Limited) when he did not have sufficient quantities of the shares to
sell. Hui later bought back shares to cover his short sales and in doing so, made a total profit of
approximately $226,307 (Note 2).

End
Notes:
1. Huiis, and was at all material times, licensed to carry out Type 1 (dealing in securities) regulated activity
under the the Securities and Futures Ordinance (SFO) and is accredited to China Goldjoy Securities Limited
(formerly known as China Yinsheng Securities Limited).

2. Section 170(1) of the SFO prohibits the sale of securities when the person does not have a presently
exercisable and unconditional right to sell them.

Page last updated : 26 Jul 2018

https://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=18PR89[2018-07-29 20:49:34]


https://www.sfc.hk/web/EN/
https://www.sfc.hk/web/EN/news-and-announcements/
https://www.sfc.hk/web/EN/news-and-announcements/news/

P EATARE A R RS | s MR B R R A

FE » FRR A » FiHET v SENE

y N E:‘E‘:"_‘? ) Sz B
B AR E 2 AR B R
201847 H26H
RISBAEEHE TR (5) JEEE= AT RBERBHCAIRA R CEFRIE) B ira ko, HESize31,0000C
(Ff1) -
FAERTRIEIR, MMM N EEREES R (BEY) MHEEN.

ZfitE, #FE20154F8 A3H 225 HMIM, 433/ B AlAr i 1 P s s A PR A =] (R A BUSRER R 25 A7 IR 2 w1)
FA BB S S W57 B 2 678 LA HOG - BB A A7y, (ELAL L A2 S B B A Tl 45 o S BB I 1 P 73 2o

B 5T, WAL PR T 5440226,307 KR (5F2) -
%
it

1. FFBURE AL A B R AR <o AR pl> MERERUEIT S (0550 5) RIS, AR h e
FFARAT] (B P RSRASE S AR A o

2. GBI PNEMEG H170()MRES LA AR A — SERTERTL TR TSR A7 10 U BRI LAt A B 2 65 5 A L
v, BEZEES

A EHHW - 20184F7H26H

https://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=18PR89[2018-07-29 20:50:37]


https://www.sfc.hk/web/TC/
https://www.sfc.hk/web/TC/news-and-announcements/
https://www.sfc.hk/web/TC/news-and-announcements/news/
https://www.sfc.hk/web/TC/news-and-announcements/news/

	www.sfc.hk
	Account executive convicted and fined for illegal short selling | Securities & Futures Commission of Hong Kong
	客戶主任非法賣空罪成及被判罰款 | 證券及期貨事務監察委員會


