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SFC Reprimands So Chi Ming

19 Jul 2001

The SFC announced today that it has reprimanded Mr So Chi Ming (So), a securities dealer's
representative registered under the Securities Ordinance (SO).

The SFC's action stemmed from an investigation into suspected unregistered dealing activities during
the period of December 1998 and May 1999 at So's former employer. These matters occurred before
So was employed by his current employer.

The SFC found that So:

- had as supervisor of a number of staff, who were not registered with the SFC in any capacity, took
inadequate steps to ensure such staff did not open accounts and handle client orders; and

- had signed account opening documents for clients acknowledging that he had been present when
the prospective clients signed the documents, even though he had not.

The SFC concluded that the fitness and properness of So as a dealer's representative under the SO
has been impugned. In deciding on this action, the SFC took into account that So had fully co-
operated with the SFC's investigation.
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