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SFC Publicly Reprimands Wong Kwok Biu

14 Sep 2000

The Securities and Futures Commission (SFC) announced today that it had publicly reprimanded
Wong Kwok Biu (Wong) under the Securities Ordinance.

The reprimand stemmed from an investigation into the unusual trading activities of the shares of Chi
Cheung Investment Company Limited (Chi Cheung) between July and September 1998. At the time
Wong was a director of EAA Securities Limited (EAA) and registered as a dealing director with the
SFC. During its investigation the SFC identified a number of clients of EAA who had traded heavily in
Chi Cheung shares. Further investigation revealed that the trading had in fact been carried out by
only one client and that Wong had arranged for this client’s trades to be booked to accounts of
Wong’s friends and relatives at EAA. These accounts were therefore nominee accounts.

Wong had a duty to act with due skill, care and diligence in the best interests of his clients and the
integrity of the market. The SFC found that by his actions Wong had seriously breached this duty. As

Wong had left EAA and is no longer registered with the SFC, the SFC has decided to reprimand
Wong.
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