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SFC Successfully Prosecutes Premier Capital Limited
and Philip Leung Kin Lap for Issuance and Possession of
Unauthorized Advertisements and Promotional
Documents in relation to Investment Arrangements

26 Jun 2000

The Securities and Futures Commission (SFC) announces today that it has successfully prosecuted
Premier Capital Limited and its managing director Philip Leung Kin Lap (Philip Leung) for the issuance
and possession of unauthorized advertisements and promotional documents. The advertisements and
promotional documents which invited members of the public to take part in investment arrangements
relating to properties had been issued to the public without having been authorized by the SFC.

Both Premier Capital Limited and Philip Leung pleaded guilty before Katherine K Y Lo to a total of 9
summonses for breaching Section 4 of the Protection of Investors Ordinance. They were fined a total
of $80,000 and ordered to pay investigation costs of $17,482 to the SFC.
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