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SHANGHAI INDUSTRIAL HOLDINGS LIMITED




(Incorporated in Hong Kong under the Companies Ordinance)

ANNUAL GENERAL MEETING HELD ON 28 MAY 2003
POLL RESULTS

Shanghai Industrial Holdings Limited (“the Company”) is pleased to announce the poll results in respect of the resolutions proposed at the Annual General Meeting of the Company held on 28 May 2003

No.


Resolutions


No. of Votes (%)





For
Against

1.
To adopt the Audited Financial Statements and the Reports of the Directors and of the Auditors for the year ended 31 December 2002.


613,715,118

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



2.
To declare a final dividend of HK30 cents per share for the year ended 31 December 2002.


613,715,118

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



3(i)a.
To re-elect Mr. Cai Lai Xing as Director.


610,877,305

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



3(i)b.
To re-elect Mr. Chen Wei Shu as Director.


610,877,305

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



3(i)c.
To re-elect Mr. Lu Da Yong as Director.


610,866,305

(99.9982%)
11,000

(0.0018%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



3(i)d.
To re-elect Mr. Li Wei Da as Director.


610,877,305

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



3(i)e.
To re-elect Mr. Lu Yu Ping as Director.


610,877,305

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



3(i)f.
To re-elect Mr. Yao Fang as Director.


610,877,305

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



3(ii)
To authorize the Board to fix the Directors’ remuneration.


613,560,113

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



4.
To re-appoint Messrs. Deloitte Touche Tohmatsu as Auditors and to authorize the Directors to fix their remuneration.


613,715,118

(100%)
-

(0%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



5.
To give a general mandate to the Directors to issue, allot and deal with additional shares not exceeding 20% of the existing issued share capital.


596,139,432

(96.06%)
24,452,142

(3.94%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



6.
To give a general mandate to the Directors to repurchase shares not exceeding 10% of the aggregate nominal amount of the existing issued share capital.


613,576,113

(99.9993%)
4,000

(0.0007%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



7.
To extend the general mandate granted to the Directors to issue shares by the number of shares repurchased.


612,748,562

(98.75%)
7,760,466

(1.25%)


As more than 50% of the votes were cast in favour of the resolution, the resolution was carried.



        For and on behalf of

      Shanghai Industrial Holdings Limited

      Roger L. C. Leung

        Company Secretary

Hong Kong, 28 May 2003
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